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2003 2002 Change

Turnover £314.1m £296.4m +6%

Operating profit £45.8m £42.7m +7%

Operating profit margin 14.6% 14.4%

Profit before taxation £44.6m £40.7m +10%

Earnings per share 38.5p 35.3p +9%

Dividends per share 20.1p 19.3p +4%

Return on capital employed 28.3% 25.6%

Net debt £14.4m £22.7m -37%

Net gearing 9% 15%
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